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companies

> Fund has invested in
green industries such as
toxic waste management
carbon development
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GEORGE TOWN: IChazanah Nasional Bhd,
the government investment arm, is aiming
for a bigger stake in companies with green
credentials.

Kliazanah managing director Tan Sri
Azman Mokhtar said the sovereign wealth
fund was committed to green growth and
has invested in such industries.

He cited investments in toxic waste
management and carbon development as
examples of the country's strategic
investors' portfolio of investments.

"I think it (green technology) is an very
important agenda," Azman told a press
conference on the sidelines of the Greening
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Urban Growth Penang Symposium, which
is supported by IChazanah and the World
Bank Institute, here yesterday.

He also agreed that investing in green
technology companies was a major point
but cautioned that it could not happen
immediately.

He cited an uneven market as the
reason, pointing out that it was difficult to
get returns from investments in renewable
energy at present.

"The government's regulatory regimes
need to give incentives to level the playing
field," he said.

Azman added that IChazanah was
working on a few new investments but
declined to give details, saying that
announcements would be made

"at the right time".
At the two-day symposium, organised

by Think City Sdn Bhd and The Growth
Dialogue, some 8o participants from
various countries discussed about
urbanisation, economic growth and the
environment.

Speakers included academics from
renowned universities like Britain's
Oxford, World Bank officers, economists,
municipal councillors and industry leaders.

On future funding for Think City, a
special purpose vehicle (SPV) of Khazanah
to manage the RM2o million George Town
Grants Programme, Amman said money
from the allocation was still available.

A review has to be done before new
funds could be allotted, and this involved
discussions with the federal government,
he added.

Some RMn million has been disbursed
to over mo projects since Think City was
established after George Town was
declared a Unesco heritage site in 2008.
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