
Klwanah to continue investments in green
and sustainable initiatives, says group MD
PENANG: Khazanah Nasional Bhd.
the government's investment arm, w
continue to Invest in green and sustain-
able initiatives to support Malaysia's
agenda enshrLned in the 10th Malaysia
Plan and Economic Transformation
Programme, managing director Tan
Sri AZIT1RP Mokhtar said yesterday.

Asked whether new investments
have been identified hesaid, Khazanah
was working on some projects (local
and foreign) and would make the an-
nouncement at the right

"We've made strategic investments
in the realm of sustainable develop-
ment

For instance, Khazanah owns 80
per cent stake in KCS Green Energy,
about 40 per cent in Cameo South East
Asia (Cameo SEA) and 216 per cent
in Cameo International Ltd," he told
reporters after opening the Penang
Symposium entitled 'Green I ng Urban
Growth',

In KCS Green Energy, Azman said
Khazargdi was cominitted to invest up
to LIS$I50 million in 10 waste-to-energy
projects in China for over three to [hie
years.

Cameo SEA's first advisory project
in the region is to conduct a s ustain-
ability sopping study for 'reluk Dalai
in Latigkawi, he said.

Tan 5riAnnan okniar

He said sustainable de,Mopment was
an important agenda for Malaysia and
emerging markets to ensure sustain-
able green Urban growth due to rapid
u rhanisation_

"tt is estimated that by 2020, some 70
pereent of Malaysian swill be city-dwell-
ers," he said

On whether Khazanah would consider

'injecting fresh funds into its special

p-l
.

. Arpose vehicle, Think City Sdn Bhd.
an said there was a need to review

as it was a public-private partnership
initiative.

life (Kliazaneli) are putting in the
implementation mechanism and any
new funds will have to be discussed.
with the federal government," he
said. .

With a PLIV120 million fund size, Think
City's role is to disburse the Rinds
under the George Town Grants Pro-
gramme to reju venate George Town's
heritage enclaves in Penang.

To date, it has disbursed RM11 mil-
lion for over 100 projects.

George Thwn Gran Is Programme is a
federal government's move hi provide
seed-funding for urban rejuvenation
Drolect§ within the George Town World
Heritage Site,

The grants. to be disbursed over a
twn-Yearperiod, will support a series of
small-scale Initiatives that will create
spinoffs to attract new investors. .

The conference, hosted by The
Growth Dialogue and Think City
with support from Khazanah and the
World Bank Institute, brings together
renowned academies, policymakers,
experts and podia implementors.
-- Berne ma
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